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FIFTH THIRD BANK

Fifth Third
Means Business

&

Fifth Third Bank is pleased to sponsor the
annual Market Update which brings together
the best of the real estate community.
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PRESENTING SPONSOR

FIFTH THIRD BANK

Reinhart~

Boerner Van Deuren s.c. Attorneys at Law Welcome tO the neXt decade.

Milwaukee’s
Al Sestnans | BOERK

GOLD SPONSORS

time has
arrived.

(O)JILL @ bakertity

DATA SPONSOR | SIGNAGE SPONSOR

731 N. Jackson St.
Suite 700
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VJS Construction Services / VJS Development Group ""
(

Management Services: Brokerage Services:
'. CUSHMAN & |II||

CUSHMAN &
WAKEFIELD .l WAKEFIELD ’ BOERKE

WCREW | Colliers International 312.424 8201 414 3471000




RETAIL MARKETS PRESENTER

”““gﬂ Max Jacobson, Mid-America Real Estate —
{ L‘Jm Wisconsin, LLC

Max Jacobson joined Mid-America Real Estate
— Wisconsin, L.L.C. in 2014 after moving from
Denver, CO, where he was a broker with
Legend Retail Group from 2005-2013. Today
he represents national and regional tenants in
the lease and purchase of retail space,
developing and implementing successful
strategies that best suit each client’s
requirements. Mr. Jacobson attended the University of Wisconsin-
Milwaukee and is an active member of the International Council of
Shopping Centers (ICSC), ChainLinks Retail Advisors, and the
Commercial Association of Realtors-Wisconsin (CARW). He has also
served as a co-chair of the Wisconsin International Council of
Shopping Centers-NextGen Committee.

INVESTMENT PRESENTER

Adam Connor, Colliers International

Adam Connor is a Senior Vice President with
the Investment Services Brokerage Group.
With over 13 years of experience, Adam
represents private, corporate and institutional
clients in the disposition and acquisition of
retail investment properties. He specializes in
the sale of Retail, Mixed-Use and Net-Lease
properties working with clients based primarily
in Wisconsin and Northern lllinois. Adam has
sold properties across Wisconsin, Northern
lllinois, Kentucky, Indiana and Texas. Prior to joining Colliers, Adam
was a Vice President Investments at Marcus & Millichap. Since 2013
Adam has successfully closed over $160 million in investment
properties. Adam prides himself on providing his clients with
superior market knowledge and transaction expertise.

2019 Market Update

Event Agenda:

3:00—4:00PM Registration & Networking
4:00—5:30PM Presentations
5:30—7:00PM Networking Reception

Speakers:

Emcee/Moderator
Brian Adamson, ICAP Development

Office Markets
Jim Cavanaugh, Cushman & Wakefield | The BOERKE Company

Industrial Markets
Tony Haning, JLL

Retail Markets
Max Jacobson, Mid-America Real Estate—Wisconsin, LLC

Investment Markets
Adam Connor, Colliers International

Special Thanks to Nathan Winkel, Newmark Knight Frank for
coordination of research

For more information: CARW at www.carw.com | NAIOP at naiop-wi.org

NAIOP

COMMERCIAL REAL ESTATE
DEVELOPMENT ASSOCIATION

WISCONSIN CHAPTER

CARW

COMMERCIAL ASSOCIATION OF REALTORS

Yy #MarketUpdate2019



DEFINITIONS

Existing projects — Building |

Jackson Graftyn

construction completed prior to | Milwaukee )
107719 » Metro Market - - “*""2
New Projects — Building %
construction completed Map PR e e
between 10/1/18 and 10/1/19 _— — o\
Current Universe — Combined o
existing projects and new
projects as of 10/1/19 7 T5
Under Construction — Projects ,,Z::,,, @west, || o
under construction as of e e
10/1/19 s " i @{Sou
Planned Projects — Projects with

a greater than 50% probability
of construction commencement
within the next 12 months
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Deep Experience.
Insighttul Counsel.

With the largest real estate practice of any law firm in Wisconsin,

our attorneys help clients successfully navigate today’s most

important commercial real estate issues by delivering innovative,
cost-effective solutions expertly matched to each client’s unique needs.

Spaces that bring people together.
To grow. To live. To thrive.

Working with you to bring out the
-best in your people and business.

Over 25 years of making spaces better.

Reinhart\

Boerner Van Deuren s.c. Attorneys at Law

reinhartlaw.com - 414.298.1000
MILWAUKEE - MADISON - WAUKESHA - CHICAGO - ROCKFORD - MINNEAPOLIS - DENVER - PHOENIX

018 JonesLang LaSalle IP, Inc. Allrights reserved. All information I I ‘/4GAWF/
ntained hereinisfrom sources deemed reliable; however, no #MM

epresentation or warranty is made to the accuracy thereof.




INDUSTRIAL MARKETS PRESENTER

Tony Haning, JLL

Tony Haning is a Vice President with JLL’s
Wisconsin office. He is responsible for
industrial brokerage operations including
landlord and tenant representation,
investment / occupier sales and sale /
leaseback opportunities. Tony actively
manages client relations and new business
development efforts in the state of Wisconsin.
Tony was previously an Advisor at Cushman &
Wakefield | The Boerke Company, Inc., focusing his efforts with the
industrial service group. Throughout his real estate career, Tony has
consistently served his clients by implementing a systematic
approach to prospecting and database tracking of industrial
properties. He is an advocate and volunteer for non-profit
organizations in Milwaukee.

Industrial Ground Rules:

e Multi-tenant office warehouse/office show room, and distribution
warehouse buildings in excess of 25,000 square feet. Single
tenant leased properties that were developed on a build-to-suit
basis, with 60,000 square feet or more, and that would function
well as multi-tenant properties, are included in this report.
Owner occupied properties are not included in this report.

e Rental rates are based on quoted net rates exclusive of
transaction costs. Actual effective rates will vary.

e Expenses are quoted as estimate for the 2019 calendar year.

Y #MarketUpdate2019

SUBMARKET NARRATIVES

North — The North submarket includes parts of three separate
counties including the eastern portion of Washington County, the
entire Ozaukee County, and the northern portion of Milwaukee
County ending with Shorewood. The submarket is bordered to the
south by Capitol Drive, the north by the Ozaukee County border, and
the east by the lake. The west border includes the southeast portion
of Washington County including the Menomonee Falls, Germantown,
and all the way up to Jackson municipalities.

Central — The Central submarket includes the majority of Milwaukee
County and is the urban submarket in that it includes the City of
Milwaukee out to Wauwatosa. The submarket is bordered to the east
by Lake Michigan, the west by the Waukesha County border (124t
Street), south along Highway 894, and north to Capitol Drive and a
small portion North of Capitol up to Hampton to the western

border. Along with Milwaukee and Wauwatosa, the submarket also
includes the municipalities of Cudahy and St. Francis to the south
and West Allis and Greenfield to the west.

South - The South market is bordered on the north by [-43 and 1-894.
It runs from 124th Street on the western edge, to Lake Michigan on
the east. The southern border of this market is Hwy 20 in Racine.
The South market jogs west to include Wind Lake as well. The
municipalities range from Greendale on the northern border, to
portions of Racine to the south.

West - The West market is made up of primarily Waukesha County. It
includes all municipalities in Waukesha County, except for Lannon,
Butler, and Menomonee Falls. The eastern border of this market is
124th Street, and the northern border is Good Hope Road (except for
the NE corner). The municipalities in this market range from
Brookfield and New Berlin on the eastern edge, to Oconomowoc as a
western border. The northern part of this market includes Sussex
and Stonebank. The southern municipalities are Muskego and Big
Bend.

The Kenosha Market northern border extends from Hwy 20 in Racine,
(the southern border of the South Submarket) to the southern border
of the Wisconsin State Line. The western border (in Racine County
portion) is Hwy 164, and on the eastern border, the Lake Michigan
shoreline. The western border of the Kenosha Market (in the
Kenosha County portion) runs from Hwy P to the eastern border,
which is the Lake Michigan shoreline.

Yy #MarketUpdate2019



Brian Adamson, /CAP Development

Brian is the co-founder and Managing Principal
of ICAP Development. Since 2012, ICAP has
completed ground-up development projects
throughout the Midwest and across multiple
asset classes including retail, industrial,
medical, student-housing, and hospitality.

Through Brian’s leadership, ICAP has
completed over 30 projects across 9 states
from California to Florida. Currently, ICAP
holds a diverse investment portfolio of retail, multi-family, medical
and industrial assets across 7 states which totals over 1.5M square
feet.

Moving together,
now, for tomorrow.

@ bakertilly

With disruption all around us, standing still is not an option. Success
happens when we push forward.
Let's face the future together.
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Connect with us: bakertilly.com

Baker Tilly Virchow Krause, LLP trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the
members of which are separate and independent legal entities. © 2019 Baker Tilly Virchow Krause, LLP

EMCEE AND MODERATOR

OFFICE MARKETS PRESENTER

Jim Cavanaugh, Cushman & Wakefield | The
BOERKE Company

Jim is a partner at The Boerke Company and
has been involved in the commercial real
estate industry for more than 15 years. Jim
specializes in tenant and landlord
representation and leasing. In addition to his
daily client representation responsibilities, Jim
is also an integral part of new business
development. Prior to joining the firm, Jim
worked for another area real estate company where he leased or sold
over 5 million square feet of office space in the Milwaukee office
market. Jim received his bachelors degree from the University of
Wisconsin Madison and his masters degree in Urban Planning from
the University of Wisconsin Milwaukee. He is a member of the
Commercial Association of Realtors Wisconsin (CARW), Office
Advisory Board for Catylist, Member of Wisconsin Realtors
Association and the Veterans of Foreign Wars. R2

Office Ground Rules:

e This report covers only pure, multi-tenant office buildings in
excess of 20,000 square feet. It therefore does not include
medical office buildings, or buildings containing solely
government offices.

e Properties that were designed to be multi-tenant are included in
this report even if they have been leased entirely to one tenant.
Single tenant leased properties that were developed on a
build-to-suit basis, and that would not function well as
multi-tenant properties, are not included in this report.

Owner occupied properties are also not included in this report.

e Rental rates based on quoted net rates. Actual effective rates
will vary.

e Expenses are quoted as an estimate for the 2019 calendar year.



